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Abstract:  
Purpose - The current globalization is faced by the challenge to meet the continuously growing 
request for innovative products and services. Todays, global business environment faced by the 
development towards the fourth stage of industrialization, the so-called Industry 4.0 (Stock and 
Seliger, 2016). This era provides new opportunities for companies. Especially startup 
companies should apprehend this changing environment for long-term success. This study 
attempts to indicate a state of the art review of the challenges of Industry 4.0 especially for 
innovative entrepreneurship ecosystem. 
 
Methodology – We conduct a meta-analysis on the innovative entrepreneurship ecosystem and 
specifically focus on the challenge of Industry 4.0. Moreover, face to face interviews are applied 
to the start-up firms.    
 
Findings - An overview of new opportunities of Industry 4.0 for entrepreneurship ecosystem is 
presented. A use case for the enhancing of start-up firms as a specific opportunity for 
sustainable development in Industry 4.0 will be exemplarily outlined. 
 
Conclusion - Theoretical and practical implications are provided for innovative start-up firms. 
 
Key words: Industry 4.0, Entrepreneurship, Innovation, Globalization 
 
  

                                                            
603 Gebze Technical University, Kocaeli, Turkey 
604 Gebze Technical University, Kocaeli, Turkey 
605 Gebze Technical University, Kocaeli, Turkey 


